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Overview   

The Chelsea Economic Development Corporation (Chelsea EDC) is a newly formed non-profit 
organization focused on expanding economic opportunity and improving quality of life in the Chelsea 
neighborhood of Atlantic City. The 2018 opening of a $200 million investment by Stockton University 
and South Jersey Gas established neighborhood anchor institutions that will help leverage successful 
programs that can be replicated throughout the City and State. 
  
The Chelsea EDC will be leading a community planning effort, which is required to apply for 
Neighborhood Revitalization Tax Credit funding, to be used to improve the neighborhood.   The 
planning effort will take place over the winter 2019-2020, with application for funding to be filed in 
2020. 
 
 
 

 

Atlantic City Census Tracts 
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Meaningful Projects 
 

To start the planning process, the Chelsea EDC 
has been taking a “hands on” approach to 
getting to know the needs of the 
neighborhood.  Increasing home ownership 
(currently at 26%) has been a goal of City and 
community leaders, as it will grow wealth for 
residents, stem displacement, and result in 
better maintained properties as well as 
increased stability and safety for the 
neighborhood.    
 
The Chelsea EDC organized workshops for 
realtors and for buyers on the First Time Home 
Buyer and Down Payment Assistance programs 
offered by the City, County, and State on July 
10th and August 13th, 2019.   On August 27th, 
2019,  a jitney tour of Chelsea homes for sale in 
three price categories, followed by an open 
house with credit counselors, realtors, 
mortgage lenders, and the representatives 
from the incentive programs, was organized by 
the Chelsea EDC with funding from ACDevco.   
 
Through the process, the EDC realized that 
there was a lack of knowledge about the 
incentive programs available, especially NJ 
HMFA First Time Homebuyer and Homeward 
Bound.  A summary sheet was created and 
distributed widely. 
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On November 16th, 2019, the Chelsea EDC 

organized and hosted a neighborhood-wide 

Open House of twenty homes to help inform 

the public about the opportunities in the 

neighborhood. 

The goal is to change people’s perception by 

showing all that Chelsea has to offer, including 

attractive real estate deals. Over the summer, 

employees of Stockton, SJ Gas and AtlantiCare 

expressed interest and have been taking steps 

to learn about the housing choices in Chelsea.  

The Open House is another effort to encourage 

home buying for those that work in the 

neighborhood and the City.  Just as important is 

the goal to transform City renters in home 

owners, a strategy that has proven to change 

neighborhoods by providing more stability to 

the neighborhood and wealth to its residents. 

“Supporting the communities where we live 

and work has always been a priority for South 

Jersey Gas,” said Dave Robbins, president South 

Jersey Gas. “Now, with hundreds of employees 

working in Atlantic City, we have the 

opportunity to take this a step further -- 

educating them on the wonderful opportunities 

available for homeowners in the city and the 

positive economic impact they can have by 

joining this growing neighborhood.” 

ACDevco President Chris Paladino, is witnessing 

how an increased population and home 

ownership is changing New Brunswick to be 

more safe, with new restaurants and cultural 

amenities, including Devco’s new $200 million 

Performing Arts Center.  Paladino stated “we 

support the efforts by the Chelsea EDC, which 

will continue to spark energy and excitement 

into the Chelsea neighborhood by leveraging 

ACDevco’s Gateway project opened in 2018.”
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Another exciting hands on project by the Chelsea EDC focused on helping small businesses in the 
neighborhood.  Stockton was planning a Welcome New Students event for the Atlantic City campus 
and planned to use their food service.  The Chelsea EDC, with funding from ACDevco, hired ten (10) 
local restaurants to make 200 items each for the event.  The goals of financially supporting local 
businesses, introducing the students to the neighborhood restaurants, and developing a relationship 
between the EDC and the business owners were all accomplished. 
 
Participating restaurants included Hu'o'ng Xu'a (Vietnamese), Mexico (Mexican), Sabor Salvadoreno (El 
Salvadorean), El Gran Chalan (Peruvian), El Patron (Mexican), Queens (Dominican), Boom (Columbian), 
Mr. Taco (Mexican), Chico and Sons (Italian).  Food served included empanadas, tacos, pupusas, 
chimichangas, Peruvian roasted chicken, sopas, spring rolls and sandwiches. 
 

 
  

The Chelsea EDC has also discussed collaborations with Stockton University, including the development 
of marketing plans for the neighborhood businesses (the majority of the restaurants don’t have 
websites or social media platforms).  The Chelsea EDC will be seeking funds to implement the 
marketing plans. 
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Other ideas include a Chelsea Food and Culture Tour for the public and employees of Stockton and 
South Jersey Gas that combine an interesting topic, dynamic speaker, and great food.  Some potential 
topics include:   

 Architecture in Chelsea  

 Art tour (murals via Jitney) 

 The war monuments and memorials of O'Donnell Park  

 Real estate trends and forecast in Chelsea 

 History of the Iconic Knife and Fork Restaurant
 

The Chelsea Plan 

 

The Chelsea Neighborhood Plan will identify Chelsea’s people, businesses, community facilities, as well 
as neighborhood assets and challenges.  Most importantly, the plan will include recommendations, 
which will set the Chelsea EDC’s priorities.  One possible focus could be to fill the vacant stores and 
homes through rehabilitation, loans, marketing the neighborhood, and promoting homeownership.  
The plan will follow the requirements of the NRTC program. 
  
  

Chelsea Neighborhood Planning Partners 

•            Neighborhood Residents 

•            Neighborhood Merchants 

•            Chelsea Neighborhood Association 

•            Hispanic Association of Atlantic County 

•            Indo American Senior Citizens of Atlantic County 

•            Atlantic City Planning and Development 

•            Atlantic City Mayor’s Office 

•            Atlantic City Board of Education and Sovereign Avenue School 

•            Fifth and Sixth Ward Councilmen 

•            Atlantic City Arts Foundation 

•            Atlantic City Police Department 

•            Atlanticare 

•            Atlantic City Electric 
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•            Boys and Girls Club, Chelsea facility 

•            Realtor Association 

•            Stockton University 

•            South Jersey Gas 

•            New Jersey Department of Community Affairs 

•            Parish of St Monica 

•            Masjid Muhammad 

•            Masjid Al-Taqwa 

•            Fellowship of Churches, Other faith based organizations 

•            Tropicana Casino Hotel 

Atlantic City Housing Authority 

Greater Atlantic City Chamber of Commerce 

Atlantic county Economic Alliance 

Metropolitan Business and Citizen Association 

 

 

Status of the Chelsea Economic Development Corporation 

A Certificate of Incorporation for 501(c)(3) status was filed August 29, 2019.   

 

 

Prepared by: 

Elizabeth Terenik, PP, AICP 

Chelsea Economic Development Corporation 

609-425-9207 


